
 Economic 
problem, 

positive and 
normative 
statements

Demand and 
SupplyRational decision 

making Price 
determination

Price, income and 
cross elasticities of 

demand 

Elasticity of 
supply 

Consumer and 
producer surplus

Alternative views 
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behaviour

Indirect taxes and 
subsidies
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Growth
Unemployment 

and employment
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Business 
Growth
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Sector

Production 
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frontiers
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Specialisation and 
the division of 

labour

Free market economies, 
mixed economy and 
command economy

Market failure Government failure

Government 
intervention in 

markets

ASBoP

National 
income

Output 
gaps/trade 

cycle

Inflation

The 
Multiplier

Impact of 
economic 

growth

Causes of 
inflation

Price 
mechanism

Revenues, costs 
and profit

Economies and 
diseconomies of 

scale

End of Year 
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Macroeconomics

         
          YEAR 12

Microeconomics
s



Revenues, costs 
and profit

Business 
objectives

Normal profits, 
supernormal 

profits and losses
Efficiency types

Perfect 
Competition

Monopolistic 
Competition

Oligopoly

Monopsony

Globalisation Specialisation 
and trade

Exchange 
rates

Restrictions 
on free trade

International 
Competitiveness

Measures of 
development

Strategies 
influencing 
growth and 

development

Factors influencing 
growth and 

development

Public Sector 
Finances

Taxation

Economies and 
diseconomies of 

scale
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Monopoly

Terms of trade

BoP

Pattern of 
trade

Trading blocs

Public 
expenditure

Macroeconomics 
policies in a global 

context

Government 
intervention

Contestability

Impact of govt 
intervention

Macroeconomics

YEAR 13
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Final 
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